
�

6KDQWD�*ROG�,QYHVWRU�3UHVHQWDWLRQ
6KDUHV�,QYHVWRU�(YHQLQJ��(GLQEXUJK�
���1RYHPEHU�����



�

7KLV�'RFXPHQW�FRPSULVHV�DQ�LQVWLWXWLRQDO� XSGDWH�SUHVHQWDWLRQ� �WKH�³3UHVHQWDWLRQ´��ZKLFK�KDV�EHHQ�SUHSDUHG�E\�DQG�LV�WKH�VROH� UHVSRQVLELOLW\� RI�6KDQWD�*ROG�/LPLWHG��WKH�³&RPSDQ\´��
7KLV�3UHVHQWDWLRQ� GRHV�QRW�FRQVWLWXWH�RU�IRUP�SDUW�RI�DQ�DGPLVVLRQ�GRFXPHQW�� OLVWLQJ�SDUWLFXODUV�RU�D�SURVSHFWXV�UHODWLQJ� WR� WKH &RPSDQ\�RU�DQ\�RIIHU�IRU�VDOH�RU�VROLFLWDWLRQ� RI�DQ\�RIIHU�WR�EX\�RU�VXEVFULEH�
IRU�DQ\�VHFXULWLHV�QRU�VKDOO�LW�RU�DQ\�SDUW�RI�LW�IRUP�WKH�EDVLV�RI�RU�EH�UHOLHG�RQ�LQ�FRQQHFWLRQ�ZLWK��RU�DFW�DV�DQ\�LQGXFHPHQW WR�HQWHU� LQWR��DQ\�FRQWUDFW�RU�FRPPLWPHQW�ZKDWVRHYHU� RU�FRQVWLWXWH�DQ�LQYLWDWLRQ�
RU�LQGXFHPHQW� WR�HQJDJH� LQ�LQYHVWPHQW� DFWLYLW\�XQGHU�VHFWLRQ����RI�WKH�8.�)LQDQFLDO�6HUYLFHV�DQG�0DUNHWV�$FW�������7KLV�SUHVHQWDWLRQ� GRHV�QRW�FRQVWLWXWH�D�UHFRPPHQGDWLRQ� UHJDUGLQJ�DQ\�GHFLVLRQ�WR�VHOO�
RU�SXUFKDVH�VHFXULWLHV� LQ�WKH�&RPSDQ\�� �

1RWZLWKVWDQGLQJ� WKH�DERYH�� LQ�WKH�8QLWHG�.LQJGRP�� WKLV�3UHVHQWDWLRQ� LV�RQO\�EHLQJ�JLYHQ�WR�SHUVRQV�UHDVRQDEO\� EHOLHYHG� E\�WKH &RPSDQ\� WR�EH�LQYHVWPHQW�SURIHVVLRQDOV�ZLWKLQ�WKH�PHDQLQJ�RI�SDUDJUDSK� ����
RI�$UWLFOH����SHUVRQV�LQ�WKH�EXVLQHVV�RI�GLVVHPLQDWLQJ� LQIRUPDWLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�$UWLFOH����RI�WKH�)LQDQFLDO�6HUYLFHV DQG�0DUNHWV�$FW�������)LQDQFLDO� 3URPRWLRQ��2UGHU�������6,������������RU�WR�KLJK�
QHW�ZRUWK�FRPSDQLHV�RU�XQLQFRUSRUDWHG� DVVRFLDWLRQV�ZLWKLQ�WKH�PHDQLQJ� RI�SDUDJUDSK� ���RI�$UWLFOH����RI�WKH�)LQDQFLDO�6HUYLFHV DQG�0DUNHWV�$FW�������)LQDQFLDO� 3URPRWLRQ��2UGHU�������6,�������������DQG�WKH�
3URSRVHG�2IIHU�ZLOO�RQO\�EH�DYDLODEOH� WR�VXFK�SHUVRQV�ZKR�DUH�DOVR�TXDOLILHG� LQYHVWRUV�ZLWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ�������)60$�SXUFKDVLQJ�DV�SULQFLSDO�RU�LQ�FLUFXPVWDQFHV�XQGHU�VHFWLRQ�������)60$��7KLV�
3UHVHQWDWLRQ� LV�RQO\�EHLQJ�VHQW�WR�SHUVRQV�UHDVRQDEO\� EHOLHYHG� E\�WKH�&RPSDQ\� WR�EH�LQYHVWPHQW� SURIHVVLRQDOV�RU�WR�SHUVRQV�WR ZKRP�LW�PD\�RWKHUZLVH� EH�ODZIXO�WR�GLVWULEXWH� LW��,I�\RX�DUH�QRW�VXFK�D�SHUVRQ�
�L��\RX�VKRXOG�QRW�KDYH�UHFHLYHG� WKLV�3UHVHQWDWLRQ� DQG��LL��SOHDVH� UHWXUQ�WKLV�3UHVHQWDWLRQ� WR�WKH�&RPSDQ\
V� UHJLVWHUHG�RIILFH�DV�VRRQ�DV�SRVVLEOH�DQG�WDNH�QR�RWKHU�DFWLRQ�� ,I�\RX�DUH�QRW�VXFK�D�SHUVRQ�\RX�PD\�
QRW�UHO\�RQ�RU�DFW�XSRQ�PDWWHUV�FRPPXQLFDWHG� LQ�WKLV�3UHVHQWDWLRQ�� %\�DFFHSWLQJ�WKLV�3UHVHQWDWLRQ� WKH�UHFLSLHQW� UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�WKH\�DUH�D�SHUVRQ�ZKR�IDOOV�ZLWKLQ�WKH�DERYH� GHVFULSWLRQ�RI�SHUVRQV�
HQWLWOHG� WR�UHFHLYH� WKLV�3UHVHQWDWLRQ�

7KLV�GRFXPHQW�KDV�QRW�EHHQ�DSSURYHG�E\�DQ�DXWKRULVHG�SHUVRQ�XQGHU�6HFWLRQ����RI�WKH�)LQDQFLDO�6HUYLFHV�DQG�0DUNHWV�$FW�������³)60$´���
7KLV�3UHVHQWDWLRQ� LV�QRW�LQWHQGHG� WR�EH�GLVWULEXWHG��RU�SDVVHG�RQ��GLUHFWO\�RU�LQGLUHFWO\�� WR�DQ\�RWKHU�FODVV�RI�SHUVRQ�DQG�LQ�DQ\�HYHQW�XQGHU�QR�FLUFXPVWDQFHV�VKRXOG�SHUVRQV�RI�DQ\�RWKHU�GHVFULSWLRQ� UHO\�RU�DFW�
XSRQ�WKH�FRQWHQWV�RI�WKLV�3UHVHQWDWLRQ�� 7KLV�3UHVHQWDWLRQ� DQG�LWV�FRQWHQWV�DUH�FRQILGHQWLDO� DQG�PXVW�QRW�EH�GLVWULEXWHG�RU�SDVVHG�RQ��GLUHFWO\�RU�LQGLUHFWO\�� WR�DQ\�RWKHU�SHUVRQ��7KLV�SUHVHQWDWLRQ� LV�EHLQJ�VXSSOLHG�
WR�\RX�VROHO\�IRU�\RXU�LQIRUPDWLRQ� DQG�PD\�QRW�EH�UHSURGXFHG�� IXUWKHU�GLVWULEXWHG�RU�SXEOLVKHG� LQ�ZKROH�RU�LQ�SDUW�E\�DQ\�RWKHU�SHUVRQ�

1R�UHSUHVHQWDWLRQ� RU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG�� LV�PDGH�RU�JLYHQ�E\�RU�RQ�EHKDOI�RI�WKH�&RPSDQ\�� LWV�DGYLVHUV�RU�DQ\�RI�WKHLU UHVSHFWLYH�SDUHQW�RU�VXEVLGLDU\�XQGHUWDNLQJV�RU�WKH�VXEVLGLDU\�XQGHUWDNLQJV�
RI�DQ\�VXFK�SDUHQW�XQGHUWDNLQJV�RU�DQ\�RI�WKH�GLUHFWRUV��RIILFHUV�RU�HPSOR\HHV� RI�DQ\�VXFK�SHUVRQ�DV�WR�WKH�DFFXUDF\��FRPSOHWHQHVV�RU�IDLUQHVV�RI�WKH�LQIRUPDWLRQ� RU�RSLQLRQV�FRQWDLQHG� LQ�WKLV�3UHVHQWDWLRQ�
DQG�QR�UHVSRQVLELOLW\� RU�OLDELOLW\� LV�DFFHSWHG�E\�DQ\�SHUVRQ�IRU�VXFK�LQIRUPDWLRQ� RU�RSLQLRQV� RU�IRU�DQ\� OLDELOLW\��KRZVRHYHU DULVLQJ��GLUHFWO\�RU�LQGLUHFWO\�� IURP�WKH�XVH�RI�WKLV�3UHVHQWDWLRQ� RU�LWV�FRQWHQW�RU�
RWKHUZLVH� LQ�FRQQHFWLRQ� WKHUHZLWK��1R�SHUVRQ�KDV�EHHQ�DXWKRULVHG� WR�JLYH�DQ\�LQIRUPDWLRQ� RU�PDNH�DQ\�UHSUHVHQWDWLRQV� RWKHU�WKDQ�WKRVH�FRQWDLQHG� LQ�WKLV�3UHVHQWDWLRQ� DQG�� LI�JLYHQ�DQG�RU�PDGH��VXFK�
LQIRUPDWLRQ� RU�UHSUHVHQWDWLRQV�PXVW�QRW�EH�UHOLHG�XSRQ�DV�KDYLQJ�EHHQ�VR�DXWKRULVHG�� 7KH�FRQWHQWV�RI�WKLV�3UHVHQWDWLRQ� DUH�QRW�WR�EH�FRQVWUXHG�DV�OHJDO�� ILQDQFLDO�RU�WD[�DGYLFH�

7KH�LQIRUPDWLRQ�KDV�QRW�EHHQ�YHULILHG�QRU�LQGHSHQGHQWO\� YHULILHG�E\�WKH�&RPSDQ\¶V�DGYLVHUV�DQG�LV�VXEMHFW�WR�PDWHULDO�XSGDWLQJ�� UHYLVLRQ� DQG�IXUWKHU�DPHQGPHQW�
7KH�&RPSDQ\�KDV�QRW�EHHQ��DQG�ZLOO�QRW�EH��UHJLVWHUHG� XQGHU�WKH�8QLWHG�6WDWHV�,QYHVWPHQW�&RPSDQ\�$FW�RI�������DV�DPHQGHG�� DQG LQYHVWRUV�ZLOO�QRW�EH�HQWLWOHG� WR�WKH�EHQHILWV�RI�WKDW�$FW��1HLWKHU� WKLV�
3UHVHQWDWLRQ� QRU�DQ\�FRS\�RI�LW�PD\�EH�WDNHQ�RU�WUDQVPLWWHG� LQWR�WKH�8QLWHG�6WDWHV�RI�$PHULFD�RU�LWV�WHUULWRULHV�RU�SRVVHVVLRQV��WKH�³8QLWHG�6WDWHV´���RU�GLVWULEXWHG��GLUHFWO\�RU�LQGLUHFWO\�� LQ�WKH�8QLWHG�6WDWHV��
RU�WR�DQ\�8�6�3HUVRQ�DV�GHILQHG� LQ�5HJXODWLRQ�6�XQGHU�WKH�6HFXULWLHV�$FW������DV�DPHQGHG�� LQFOXGLQJ�8�6�UHVLGHQW�FRUSRUDWLRQV RU RWKHU�HQWLWLHV�RUJDQLVHG� XQGHU�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV�RU�DQ\�VWDWH�
WKHUH�RI�RU�QRQ�8�6�EUDQFKHV�RU�DJHQFLHV�RI�VXFK�FRUSRUDWLRQV� RU�HQWLWLHV�RU�LQWR�&DQDGD��$XVWUDOLD��-DSDQ���RU�WKH�5HSXEOLF�RI� ,UHODQG��1HLWKHU�WKLV�3UHVHQWDWLRQ� QRU�DQ\�FRS\�RI�LW�PD\�EH�WDNHQ�RU�WUDQVPLWWHG� LQWR�
RU�GLVWULEXWHG� LQ�&DQDGD��$XVWUDOLD��-DSDQ���RU�WKH�5HSXEOLF�RI�,UHODQG�� RU�DQ\�RWKHU� MXULVGLFWLRQ�ZKLFK�SURKLELWV� WKH�VDPH�H[FHSW� LQ�FRPSOLDQFH�ZLWK�DSSOLFDEOH� VHFXULWLHV� ODZV��$Q\�IDLOXUH� WR�FRPSO\�ZLWK�WKLV�
UHVWULFWLRQ�PD\�FRQVWLWXWH�D�YLRODWLRQ� RI�8QLWHG�6WDWHV�RU�RWKHU�QDWLRQDO� VHFXULWLHV�ODZ��)RUZDUG�/RRNLQJ�6WDWHPHQWV�� ,QIRUPDWLRQ� FRQWDLQHG� LQ�WKLV�3UHVHQWDWLRQ�PD\�LQFOXGH� 
IRUZDUG�ORRNLQJ� VWDWHPHQWV
��$OO�
VWDWHPHQWV�RWKHU�WKDQ�VWDWHPHQWV�RI�KLVWRULFDO� IDFWV�LQFOXGHG�KHUHLQ�� LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ�� WKRVH�UHJDUGLQJ� WKH�&RPSDQ\
V� ILQDQFLDO� SRVLWLRQ��EXVLQHVV�VWUDWHJ\��SODQV�DQG�REMHFWLYHV�RI�PDQDJHPHQW� IRU�
IXWXUH�RSHUDWLRQV� �LQFOXGLQJ�GHYHORSPHQW� SODQV�DQG�REMHFWLYHV�UHODWLQJ� WR�WKH�&RPSDQ\
V�EXVLQHVV��DUH�IRUZDUG�ORRNLQJ� VWDWHPHQWV�

6XFK�IRUZDUG�ORRNLQJ� VWDWHPHQWV�DUH�EDVHG�RQ�D�QXPEHU�RI�DVVXPSWLRQV�UHJDUGLQJ� WKH�&RPSDQ\
V�SUHVHQW�DQG�IXWXUH�EXVLQHVV�VWUDWHJLHV�DQG�WKH�HQYLURQPHQW� LQ�ZKLFK�WKH�&RPSDQ\� H[SHFWV�WR�RSHUDWH� LQ�IXWXUH��
$FWXDO�UHVXOWV�PD\�YDU\�PDWHULDOO\� IURP�WKH�UHVXOWV�DQWLFLSDWHG� E\�WKHVH�IRUZDUG�ORRNLQJ� VWDWHPHQWV�DV�D�UHVXOW�RI�D�YDULHW\�RI�IDFWRUV��7KHVH�IRUZDUG�ORRNLQJ� VWDWHPHQWV�VSHDN�RQO\�DV�WR�WKH�GDWH�RI�WKLV�
3UHVHQWDWLRQ� DQG�FDQQRW�EH�UHOLHG�XSRQ�DV�D�JXLGH�WR�IXWXUH�SHUIRUPDQFH�� 7KH�&RPSDQ\� H[SUHVVO\�GLVFODLPV�DQ\�REOLJDWLRQ� RU�XQGHUWDNLQJ� WR�GLVVHPLQDWH� DQ\�XSGDWHV�RU�UHYLVLRQV� WR�DQ\�IRUZDUG�ORRNLQJ�
VWDWHPHQWV�FRQWDLQHG� LQ�WKLV�3UHVHQWDWLRQ� WR�UHIOHFW�DQ\�FKDQJHV�LQ�LWV�H[SHFWDWLRQV�ZLWK�UHJDUG�WKHUHWR�RU�DQ\�FKDQJH�LQ�HYHQWV��FRQGLWLRQV�RU�FLUFXPVWDQFHV�RQ�ZKLFK�DQ\�VWDWHPHQW� LV�EDVHG�
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6KDQWD�*ROG &DOHGRQLD +LJKODQG�*ROG 3RO\PHWDO $FDFLD

3DQ�$IULFDQ &HQWDPLQ +XPPLQJELUG $YHVRUR *ROG�3ULFH

6KDUHKROGHU�UHWXUQV��ODVW���\HDUV��YV��DOO�/RQGRQ�/LVWHG�JROG�
SURGXFHU�SXUH�SOD\V

6KDQWD�*ROG�������

+LJKODQG�*ROG������

$FDFLD������

*ROG�SULFH������

3RO\PHWDO������

&DOHGRQLD������

3DQ�$IULFDQ�����

+XPPLQJELUG������

&HQWDPLQ�����

$YHVRUR������

6RXUFH��%ORRPEHUJ EŽƚĞ͗�WĂƐƚ�ƉĞƌĨŽƌŵĂŶĐĞ�ŝƐ�ŶŽƚ�Ă�ŐƵŝĚĞ�ƚŽ�ĨƵƚƵƌĞ�ƉĞƌĨŽƌŵĂŶĐĞ



��

$*(1'$�

���:KHUH�WR�IURP�KHUH"



��

.H\�YDOXH�GULYHUV�± VXPPDU\

�

�

�

� 4��GULOOLQJ�DW�%DXKLQLD�&UHHN�8*�DW�GHSWK�GRXEOHV�ZLGWKV�DQG�JUDGHV

� 4��GULOOLQJ�DW�QHZ�WDUJHWV��%&�1RUWK�DQG�(OL]DEHWK�+LOO�1RUWK

� $GGLWLRQDO�������PHWUHV�GULOOLQJ�RQJRLQJ�ZLWK�UHVXOWV�EHIRUH�\HDU�HQG

� $QWLFLSDWHG�UHVRXUFH�XSGDWH�LQ�4������

� 139�RI�86����PLOOLRQ��86�������R]�JROG�SULFH�����GLVFRXQW�UDWH���

� 7DUJHWHG�PLQLPXP�86����PLOOLRQ�DVVHW�OHYHO�ILQDQFLQJ�LQ�SURJUHVV

� 1R�HTXLW\�GLOXWLRQ�WR�6+*�VKDUHKROGHUV

� 6KDQWD¶V�FXUUHQW�9$7�UHFHLYDEOH�LV�86������PLOOLRQ��2FWREHU������

� 9$7�UHIXQG�WR�6KDQWD�LQ�1RYHPEHU������RI�86�����PLOOLRQ

� 3RVLWLYH�GLDORJXH�RQJRLQJ�ZLWK�7DQ]DQLDQ�JRYHUQPHQW

([SORUDWLRQ�DQG�PLQH�OLIH�H[WHQVLRQ

6LQJLGD�DVVHW�OHYHO�ILQDQFLQJ

&RXQWU\�UH�UDWLQJ�DQG�9$7�UHVROXWLRQ

�� $V�DQQRXQFHG�RQ���'HFHPEHU�����



��

([SORUDWLRQ��1HZ�3URPLVLQJ�7DUJHWV�RQ�WKH�H[LVWLQJ�0LQLQJ�
/LFHQFHV ��NP

$HURPDJQHWLF�'DWD�&RYHUDJH

6KHDU�=RQH�&RUULGRUV

��NP

,OXQJD
�������NW�#������J�W�

%DXKLQLD�&UHHN
�������NW�#������J�W�

/XLND
�������NW�#������J�W�

/XLND 6RXWK
�����NW�#������J�W�

6KDPED
�����NW�#������J�W�

%ODFN�7UHH�+LOO�1RUWK
�����NW�#������J�W�

%ODFN�7UHH�+LOO
�������NW�#������J�W�

-DPKXUL
�������NW�#������J�W� (OL]DEHWK�+LOO

�������NW�#������J�W


�
��± 7RWDO�5HVRXUFHV

�

(OL]DEHWK�+LOO�1RUWK
�7%'�

%DXKLQLD�&UHHN�(DVW
�7%'�

%DXKLQLD�&UHHN�1RUWK
�7%'�

0LQH�'HSRVLW

+LJK�JUDGH�*UDE�6DPSOH��6KDQWD�*ROG�

+LJK�JUDGH�6RLO�$QRPDO\��6KDQWD�*ROG�

6WUXFWXUDO�)DEULF��*QHLVVRVLW\� �$UFKDHDQ�

6WUXFWXUDO�)DEULF��0\ORQLWH�6KHDUV� �/XSD 0LQHUDOL]DWLRQ�

&ROODUV��'ULOOLQJ�DQG�7UHQFKHV�

1HZ�SURPLVLQJ�WDUJHWV�LQ�+������

9 %DXKLQLD�&UHHN�XQGHUJURXQG�H[WHQVLRQV

9 %DXKLQLD�&UHHN�1RUWK��%DXKLQLD�&UHHN�(DVW

9 (OL]DEHWK�+LOO�1RUWK

&HQWUDO�JROG
SURFHVVLQJ�
SODQW



��

2SHUDWLQJ�HQYLURQPHQW�LPSURYLQJ�IROORZLQJ�%DUULFN�
WDNHRYHU�RI�$FDFLD

Ź 6KDQWD�KDV�VWURQJ�DQG�RSHQ�UHODWLRQVKLSV�ZLWK�6HQLRU�*RYHUQPHQW�0LQLVWHUV

Ź 'LVFXVVLRQV�FRQWLQXH�RQ�UHIXQGLQJ�RU�RIIVHWWLQJ�WKH�FXUUHQW�9$7�UHFHLYDEOH�RI�86������PLOOLRQ

Ź 3URJUHVV�LV�EHLQJ�DFKLHYHG

'DWH (YHQW 6WDWXV

��WK 6HSWHPEHU %DUULFN�RIILFLDOO\�WDNHV�SULYDWH�$FDFLD�0LQLQJ�ZKLFK�GHOLVWV�IURP�
/6(

��WK 2FWREHU %DUULFN�DQG�*RYHUQPHQW�DQQRXQFH�UHVROXWLRQ�RI�WD[�GLVSXWHV

�WK 1RYHPEHU 6KDQWD�DQQRXQFHV�DQ�LQLWLDO�FDVK�9$7�UHIXQG�RI�86�����PLOOLRQ

5HFHQW�HYHQWV�LQ�7DQ]DQLD

�



��

,32�RI�6LQJLGD�5HVRXUFHV�3/&
3URSRVHG�OLVWLQJ�RQ�WKH�'DU�HV�6DODDP�VWRFN�H[FKDQJH

139�DQQRXQFHG�RQ���'HFHPEHU�������XVLQJ�)RUZDUG�&XUYH�DW�D�VSRW�SULFH�RI�86������R]����
PLOOLRQ�86'

,55�RYHU�DQ�LQLWLDO���\HDU�PLQH�SODQ��XVLQJ�)RUZDUG�&XUYH�DW�D�VSRW�SULFH�RI�86������R]����

$YHUDJH�DQQXDO�JROG�SURGXFWLRQ�RYHU�PLQH�SODQ�DW�D�FDVK�FRVW�RI�86������R]�������
R]

7RWDO�LQIHUUHG�UHVRXUFHV�RXWVLGH�RI�WKH�SURMHFW�HFRQRPLFV�DPRXQW�WR������0W�DW������J�W�IRU�
��������R]6LJQLILFDQW�

XSVLGH

3URJUHVVLQJ�DQG�FRPSOHWLQJ�WKH�,32�RI�6LQJLGD 5HVRXUFHV�3/&�RQ�WKH�'DU�HV�6DODDP�6WRFN�
([FKDQJH1H[W������

PRQWKV

3UH�SURGXFWLRQ�FDSLWDO�H[SHQGLWXUH�DQG�ZRUNLQJ�FDSLWDO����
PLOOLRQ�86'

�3URMHFW�HVWLPDWHV�DUH�EDVHG�RQ�HVWLPDWHV�SUHSDUHG�LQWHUQDOO\�E\�WKH�
3URMHFW�2ZQHUV�7HDP�DQG�KDYH�QRW�EHHQ�LQGHSHQGHQWO\�YHULILHG



��

��������SULRULWLHV

�

�

�

6DIH�2SHUDWLRQDO�'HOLYHU\
�����N�R]�LQ������DW�$,6&�RI�86����������R]�

'HOHYHUDJLQJ
1HW�FDVK�EDODQFH�VKHHW�LQ�����

([SORUDWLRQ
5HVHUYH�DGGLWLRQ�DQG�PLQH�OLIH�H[WHQVLRQ�DW�1HZ�/XLND

�
8QORFNLQJ�YDOXH
�9$7�5HFHLYDEOH�RI�86������PLOOLRQ� �����RI�6+*�PDUNHW�FDS
�6LQJLGD�DVVHW�OHYHO�ILQDQFLQJ��86����PLOOLRQ�139�



��

1HDU�WHUP�FDWDO\VWV�DQG�QHZV

'DWH (YHQW

��1RYHPEHU����� 86����P�9$7�UHIXQG�UHFHLYHG�

4������ ������PHWUH�H[SORUDWLRQ�GULOOLQJ�FDPSDLJQ

1RYHPEHU����� 5HVHUYH�	�5HVRXUFH�XSGDWH�IURP�UHFHQW�RQ�
PLQH�GULOOLQJ�WDUJHWV

'HFHPEHU����� 3KDVH���H[SORUDWLRQ�GULOOLQJ�XSGDWH

-DQXDU\����� &RQWLQXHG�EDODQFH�VKHHW�GHOHYHUDJLQJ�
�86���PLOOLRQ�VFKHGXOHG�GHEW�UHSD\PHQWV�LQ�+��

-DQXDU\����� �����SURGXFWLRQ��FRVW�DQG�SUHOLPLQDU\�ILQDQFLDO�
UHVXOWV



��

ZZZ�VKDQWDJROG�FRP

WZLWWHU�FRP�VKDQWDBJROG


